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TO THE MEMBERS OF GODREJ PROPERTIES LIMITED

Report on the Consolidated Ind AS Financial Statements

GODREJ PROPERTIES LIMITED (“the 
Holding Company”) and its subsidiaries, (the Holding Company and its subsidiaries collectively referred to as “the Group”), 
its associate and its joint ventures comprising of the consolidated Balance Sheet as at March 31, 2017, the consolidated 

Management’s Responsibility for the Consolidated Ind AS Financial Statements

the provision of the Act for safeguarding the assets of the Group and its associate and its joint ventures and for preventing and 
detecting frauds and other irregularities; the selection and application of appropriate accounting policies; making judgments 

Auditor’s Responsibility

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the consolidated 

audit also includes evaluating the appropriateness of the accounting policies used and the reasonableness of the accounting 

We believe that the audit evidence obtained by us and the audit evidence obtained by another auditor in terms of their report 

Opinion

INDEPENDENT AUDITOR’S REPORT
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GODREJ PROPERTIES LIMITED

Other Matter

`
at March 31, 2017 and net assets of ` `
amounting to `

Report on Other Legal and Regulatory Requirements

venture companies incorporated in India as on March 31, 2017, and taken on record by the Board of Directors of the 
respective Group Companies, associate and joint venture companies incorporated in India, none of the directors of 

ventures and the operating effectiveness of such controls, refer to our separate report in “Annexure A”; and
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For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Registration Number 104607W/W100166

FARHAD M. BHESANIA
PARTNER
Membership Number 127355
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GODREJ PROPERTIES LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 
2013 (“the Act”)

GODREJ PROPERTIES LIMITED (hereinafter referred 
to as “the Holding Company”) and its subsidiary companies, its associate company and joint venture companies, incorporated 

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding Company, its subsidiary companies, its associate company and joint venture 

associate company and joint venture companies incorporated in India, considering the essential components of internal control 

including adherence to the respective company’s policies, the safeguarding of its assets, the prevention and detection of 

Auditors’ Responsibility

procedures selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the 

Meaning of Internal Financial Controls over Financial Reporting

and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary 

ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT
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Inherent Limitations of Internal Financial Controls over Financial Reporting

Opinion

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Registration Number 104607W/W100166

FARHAD M. BHESANIA
PARTNER
Membership Number 127355
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GODREJ PROPERTIES LIMITED

INR (in Crore)
Particulars Note As at  

March 31, 2017
As at  

March 31, 2016
As at  

April 1, 2015
ASSETS
Non Current Assets
Property, Plant and Equipment 2  74.79 
Capital Work-in-Progress 2  0.01 

 0.04  -   
Other Intangible Assets 2  27.23 
Intangible Assets Under Development 2  0.02 
Investment In Joint Ventures And Associate 3  81.40 

  Investments  312.36 
5  74.72 
6  2.01 

7(a)  138.39 
 136.32 

9  15.28 
Total Non Current Assets 862.57
Current Assets
Inventories 10  3,966.12 

 Investments 11  366.26 
 Trade Receivables 12  221.82 
 Cash And Cash Equivalents 13  73.82 
 Bank Balances Other Than Above  36.58 

15  741.67 
16  730.41 
17  179.84 

Total Current Assets 6,316.52
TOTAL ASSETS 7,179.09
EQUITY AND LIABILITIES
EQUITY 
Equity Share Capital  108.18 
Other Equity 19  1,895.55 
Non Controlling Interest  -    -   
Total Equity  2,003.73 
LIABILITIES
Non Current Liabilities

20  474.75 
 Trade Payables 21  0.52  -   

7(a)  0.20  -    -   
Provisions 22  6.71 
Total Non Current Liabilities  482.18 
Current Liabilities

23  3,501.73 
 Trade Payables  467.89 

25  200.60 
26  510.49 

Provisions 27  0.17 
 12.30 

Total Current Liabilities  4,693.18 
Total Liabilities  5,175.36 
TOTAL EQUITY AND LIABILITIES  7,179.09 
Accounting Policies 1

KALYANIWALLA & MISTRY LLP
Signatures to Consolidated 

Chartered Accountants
PIROJSHA GODREJ MOHIT MALHOTRA
Executive Chairman Managing Director & CEO

FARHAD M. BHESANIA SURENDER VARMA RAJENDRA KHETAWAT
Partner Company Secretary
Membership Number 127355

369



KALYANIWALLA & MISTRY LLP

Signatures to the Consolidated 
Statements

Chartered Accountants
PIROJSHA GODREJ MOHIT MALHOTRA
Executive Chairman Managing Director & CEO

FARHAD M. BHESANIA SURENDER VARMA RAJENDRA KHETAWAT
Partner Company Secretary
Membership Number 127355

INR (in Crore)
Particulars Note For the Year Ended 

March 31, 2017 March 31, 2016
INCOME
 Revenue from Operations 29  1,582.93 
 Other Income 30  125.42 
Total Income  1,708.35 
EXPENSES

Cost of Sales 31  1,080.90 
32  47.53 
33  101.53 

Depreciation and Amortisation 2  14.50 
 204.10 

Total Expenses  1,448.56 

tax 
 259.79 

3  24.71 
 284.50 

Tax Expense
7 (b)  109.77 
7 (a)  (32.07)

 206.80 
Other Comprehensive Income 

 (0.48)
7 (c)  0.16 

 
statements of foreign operation

 (0.36)

Total Comprehensive Income for the Year  206.12 

Equity holders of Parent  206.80 
Non Controlling Interest  -   

Equity holders of Parent  206.12 
Non Controlling Interest  -   

Earnings Per Equity Share (Amount in INR)
Basic 35  9.60 
Diluted 35  9.55 

Accounting Policies 1

2017
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GODREJ PROPERTIES LIMITED

a) Equity Share Capital INR (in Crore)

Particulars As at  
March 31, 2017

As at  
March 31, 2016

Balance at the beginning of the reporting year  108.13 
Changes in equity share capital during the year  0.05 
Balance at the end of the reporting year  108.18 

b)  Other Equity  INR (in Crore)

Particulars

Reserves and Surplus Exchange 
differences 

on translating 

statements 
of a foreign 
operation

Total 
Before Non 
Controlling 

Interest

Non 
Controlling 

Interest

Total
Capital 
Reserve

Capital 
Reserve on 
Account of 

Amalgamation

Securities 
Premium 

Employee 
Stock 
Grant 

Scheme 
Reserve

Retained 
Earnings

Treasury 
shares

Balance as at April 1, 
2015 

- - -

Total Comprehensive 
Income for the year 
i) Adjustment arising 

on Amalgamation/ 
Conversion of 
Subsidiaries

- - - - - -

ii) Additions during the 
year

- - - -

iii) Utilisations during the 
year

- - - - - -

iv) - - - - - - -

v) - - - - - -
vi) Other Comprehensive 

Income
- - - - - -

 Total - -
Contributions and 
Distributions 

Dividends (including 
DDT) 

- - - - - - -

Balance as at March 
31, 2016

- -

Total Comprehensive 
Income for the year 
i)  Adjustment arising 

on Amalgamation/ 
Conversion of 
Subsidiaries

- - - - - - -

ii) Additions during the 
year

- - -

iii) Utilisations during the 
year

- - - - - - -

iv) - - - - - - -

v) - - - - - - -
vi) Other Comprehensive 

Income
- - - - - -

Balance as at March 
31, 2017

 7.20  132.62  1,699.22  3.69  53.19 -  (0.37)  1,895.55 - 1,895.55 

KALYANIWALLA & MISTRY LLP
Chartered Accountants

PIROJSHA GODREJ MOHIT MALHOTRA
Executive Chairman Managing Director & CEO

FARHAD M. BHESANIA SURENDER VARMA RAJENDRA KHETAWAT
Partner Company Secretary
Membership Number 127355
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INR (in Crore)

Particulars For the Year Ended 
March 31, 2017 March 31, 2016

Cash Flow from Operating Activities

 284.50 

Depreciation and Amortisation  14.50 

 101.53 

Assets (Net)
 (0.20)

Assets Written Off 0.00

 -   

 (24.71)

Share Based Payments  2.49 

1.35

Diminution in value of investments  -   

Interest Income  (102.39)

Dividend Income  -   

 (21.77)

255.30

 (151.04)

 (356.79)

(Increase) / Decrease in Inventories  171.61 

 20.28 

 (345.33)

 (661.27)

 (160.32)

Net Cash Flow from Operating activities  (566.29)

Cash Flow from Investing Activities

 (9.42)

 0.29 

Sale / (Purchase) of Investments  (48.56)

 1.56 

 (1.35)

Interest Received  71.59 

Dividend Received  -   

Net Cash Flow from Investing Activities 14.11
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GODREJ PROPERTIES LIMITED

INR (in Crore)

Particulars For the Year Ended 
March 31, 2017 March 31, 2016

Cash Flow from Financing Activities 

 0.05 

 (30.73)

 642.50 

Interest Paid  (311.90)

Proceeds from Sale of Treasury Shares  34.82  -   

Payment of Dividend  (0.00)

 -   

Net Cash Flow from Financing Activities  334.74 

Net Increase in Cash & Cash Equivalent  (217.44)

Cash & Cash Equivalent - Opening Balance  36.68 

Acquired Pursuant to the Scheme of Amalgamation  -   

Cash & Cash Equivalent - Closing Balance  (180.76)

1. Reconciliation of Cash and Cash Equivalents as per the Statement of Cash Flows

Particulars March 31, 2017 March 31, 2016

Cash and Cash Equivalents (Refer Note 13)  73.82 

 254.56 

Cash and Cash Equivalents  (180.76)

KALYANIWALLA & MISTRY LLP
Chartered Accountants

PIROJSHA GODREJ MOHIT MALHOTRA

Executive Chairman Managing Director & CEO

FARHAD M. BHESANIA SURENDER VARMA RAJENDRA KHETAWAT
Partner Company Secretary
Membership Number 127355
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NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

Note 1

Basis of accounting and preparation of Consolidated Financial Statements

a) Group Overview

collectively referred to as (“the Group”) is engaged primarily in the business of real estate construction, development and 
 

5th

b) Basis of accounting

c) Operating cycle

 The normal operating cycle in respect of operation relating to under construction real estate project depends on signing 

d) Functional and Presentation Currency

e) Use of Estimates and Judgements

assumptions considered in the reported amounts of assets and liabilities (including contingent liabilities) and the reported 

 i) Evaluation of percentage completion

  Determination of revenues under the percentage of completion method necessarily involves making estimates, some 
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GODREJ PROPERTIES LIMITED

NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

 ii) Evaluation of control

  iii) Useful life and residual value of property, plant and equipment and intangible assets

  The estimation of residual value of assets is based on management’s judgment about the condition of such asset at 

 

 v) Share based Payments

  Estimating fair value for share-based payment transactions requires determination of the most appropriate valuation 

 

f) Standards issued but not yet effective

 In March 2017, the Ministry of Corporate Affairs issued the Companies (Indian Accounting Standards) (Amendments) 
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NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

g) Measurement of fair values

 If the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy, then 

a) Basis of Consolidation

 i) Business combination

   The Group accounts for each business combination (other than common control transactions) by applying the 

  
including the recognised amount of any non-controlling interest in the acquiree, less the net recognised amount 

such a liability represents a present obligation and arises from a past event, and its fair value can be measured 

   Consideration transferred includes the fair values of the assets transferred, liabilities incurred by the Group to 

  

   On an acquisition-by-acquisition basis, the Group recognises any non-controlling interest in the acquiree either at 

 

376



GODREJ PROPERTIES LIMITED

NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

   Put options issued to non-controlling interests are recognised as a liability and the subsequent changes in the put 

  

  

 ii) Subsidiaries

  Upon loss of control, the Group derecognises the assets and liabilities of the subsidiary, any non-controlling interests 

then such interest is measured at fair value at the date that control is lost and the differential is recognised in Statement 

 iii) Associates and jointly controlled entities (equity accounted investees)

and jointly controlled entities are accounted for using the equity method (equity accounted investees) and are initially 
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NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

 iv) Transactions eliminated on consolidation

 v) Acquisition of non-controlling interests

paid and the carrying value of the NCI is recorded as an adjustment to retained earnings that is attributable to the 

b) Property, Plant and Equipment & Depreciation

 i) Recognition and Measurement

  Items of property, plant and equipment are measured at cost less accumulated depreciation and impairment losses, if 

 iii) Depreciation

  Depreciable amount for assets is the cost of an asset, or other amount substituted for cost, less its estimated residual 

  Assets acquired on lease and leasehold improvements are depreciated over the period of the lease on straight line 
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GODREJ PROPERTIES LIMITED

NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

c) Intangible Assets

 

 iii) Amortisation

d) Impairment of Non Financial Assets

 When there is indication that an impairment loss recognised for an asset (other than a revalued asset) in earlier accounting 

 Monetary assets and liabilities denominated in foreign currencies at the reporting date are translated into the functional 
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NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

f) Financial instruments

 

  ii) Initial recognition and measurement

  iii) Subsequent measurement

  iv) Debt instruments at amortised cost
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GODREJ PROPERTIES LIMITED

NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

  v) Equity investments

   All equity investments other than investment in subsidiaries, joint venture and associates are measured at fair 

  vi) Derecognition

  ii) Initial recognition and measurement

   Amortised cost is calculated by taking into account any discount or premium on acquisition and transactions 
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NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

  iv) Derecognition

currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis, 

  i) Ordinary equity shares

   Incremental costs directly attributable to the issue of ordinary equity shares, are recognised as a deduction from 

  ii) Treasury shares

   The group has created an Employee Stock Options Trust (ESOP) for providing share-based payment to 

g) Inventories

 Construction Work in Progress includes cost of land, premium for development rights, construction costs, allocated interest 

h) Revenue Recognition

 i) All critical approvals necessary for the commencement of the project have been obtained;

construction and development costs;
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GODREJ PROPERTIES LIMITED

NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

 iv) At least 10 percent of the contract consideration is realised at the reporting date in respect of such contracts and it is 

 Determination of revenues under the percentage of completion method necessarily involves making estimates, some 

i) Income tax
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NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

k) Share-based payment transactions
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GODREJ PROPERTIES LIMITED

NOTES FORMING PART OF CONSOLIDATED FINANCIAL STATEMENTS

l) Leases

m) Borrowing Cost

of the cost of the projects upto the time all the activities necessary to prepare these projects for its intended use or sale are 

n) Cash and Cash Equivalents

o) Earnings Per Share

p) Provisions and Contingent Liabilities
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448 

Signature of  Authorized Signatory 

   Copy of the SEBI registration certificate as 

Eligible FPI 
 Copy of the SEBI registration certificate as an 

AIF 

 Copy of the SEBI registration certificate as a 

VCF  
 Copy of the SEBI registration certificate as a 

Mutual Fund 

 Copy of the IRDA registration certificate  

 Certified true copy of power of attorney 

 Certified copy of the certificate of registration 

issued by the RBI as an SI-NBFC/ a scheduled 
commercial bank/public financial institution 

 Others, please specify________________ 

 

*It is to be specifically noted that the Bidder should not submit the GIR number or any other identification number instead of the PAN as the applications are liable to be rejected on this ground.  
 Note 1: Capitalized terms used but not defined herein shall have the same meaning as ascribed to them in the PPD and Placement Document. 

 Note 2: The Application Form is liable to be rejected if any information provided is incomplete or inadequate.  
 

The Application Form, the PPD sent to you and the Placement Document which will be sent to you, either in physical form or both, are specific to you and you may not distribute or forward the same and 
are subject to disclaimer and restrictions contained in or accompanying these documents.  

  

 


