Godrej Properties
break the NCR jinx
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BENGALURU: Godrej Properties Ltd
(GPL) has managed to break a
prolonged bad spell in the
National Capital Region (NCR)
market, thecountry’slargestand
worst affected by the slowdownin
property sales.

Withaggressive sales, project
launches, acquisition of projects
andland, GPLhasrestoredwhat
most developersin NCR lost out
on—the trust of homebuyers.

In NCR, the Mumbai-based
GPLhasaround 10 projects with
total developablearea of 23.3mil-
lionsq ft. The company has total
developable area of 53.8 million
sq.ftin Bengaluru and Mumbai.

GPL performed in NCR at the
peak of the realty slowdown.
Large developers based in the
region, such as Gurugram-based
DLFLtd, India’slargest, decided
tofocus more on its commercial
office portfoliowhile Unitech Ltd
battled liquidity andlegalissues.

Developers have beendragged
to court over consumer com-
plaints or have insolvency pro-
ceedings initiated by National
Company Law Tribunal (NCLT)
against them.“INCR is a big suc-

cessstoryforus. Ourfirst project
in Greater Noida hasbeenanout-
standingsuccess. We entered the
marketmuchlater, compared to
other developers, only a few
years back,and have beenableto
build a strong project portfolio
based on project design and exe-
cution. Distress opportunities
and homebuyers, wholosthope,
havealsoplayed asignificantrole
along with the trust that people
associate our brand with,” said
GPL’sexecutive-chairman Piroj-
sha Godrej.

Inits100-acre township project
in Greater Noida, GPL’s first in
the micro-market, it has sold
homes worth Rs1,000 croresince
itsNovember2016 launch.

The project is priced at a 15%
premium over similar projects by
rivals, and sold apartments at
Rs50lakhupwardsand villasfor
Rs8 crore. “We aren’t selling
cheap. It's a combination of fac-
tors that have worked for us
including right product, ability to
understand the consumer, strong
market, sales and distribution
network and thefactthatweare
focused on executingand deliver-
ingthe projectswe takeup,”said
Mohit Malhotra, managing
director, Godrej Properties.





