Godrej Properies Ltd wins 'Corporate Governance of the Year' award

hMumbai, 23 March, 2009: In the 23rd Annual Award for Excellence in Real Estata for the year 2008 held by Accommodation Times,
Godre) Propeies Limited recanad the "Corporate Govemnance of the Year® awarnd.

The award funchion. held at Mehmu Cenire Auditonum was aftended by several digniteries end leaders from the real estate sector. Mr
Jairaj Phatak, Municipal Commigsioner. Mumbai Municipal Corporation, was the Chief Guest and the awards were presented by Mr,
Homusji M. Cama, Fresident of Indian Mewspaper Society.

Epeaking after receiving the award, Mr. Milind Korde, Managing Director. Godrej Froperies Ltd. said "We are happy 1o receive this
avward and thank all the jury members for shawing faith in our comparny. It has been and will alweays be our endesvor o be a responsible
corporate citizen."

Godre) Properies Limited was established as a real estate development compamy within the Godre| group of companias. Currenthy,
Godre| Properies Limited's business focuses on residential, commercial end township development across ciies like Mumbai, Pune,
Bangalore, Kolkata and Hyderabad, Apart from consolidating in the exasting ciies. the company has entered into/ is entering inta Molls
far expansion ino othar locations.

"Godre] Properties Limited is proposing, subject o market condtions and other considerations. a public issue of s equity shares and

has filed a Drafl Rad Herring Prospactus with SEBI The Draft Red Harring Prospeacius is available on the wabsite of SEBI at
sk sebigovin and the respective websites of the BRLMs af wess icicisecurities.com and saawy_kotak.com.
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